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QP Code : 23812 

(3 Hours)   [Total  Marks: 100] 

N.B.: (1) All questions are compulsory 

 (2) Figures of the right indicate marks. 

 (3) Give reasons/ case law whenever necessary. 

 

Q1 Answer in 1-2 sentences each                                                                                             20 marks 

a. State any 2 rights  of  surety  against the creditor. 

b. Who can exercise  general lien ? 

c. State any four kinds of bailment. 

d. Define the term “bailor”& “bailee”. 

e. Explain partners  authority in an emergency. 

f. State any two grounds on which the firm can be compulsorily dissolved. 

g. What does “future goods” mean under Sale of Goods Act 1930. 

h. Who is a “mercantile agent” under the Sale of Goods Act, 1930? 

i. State the circumstances in guarantee becomes invalid. 

j. Who is the “principal debtor”? 

Q2 Short note on any 4 –                                                                                                               20 marks 

a. Revocation of continuing guarantee. 

b. Discharge of surety. 

c. Essentials of a partnership. 

d. Distinguish between “condition ” & “warranty”. 

e. Sub – agent. 

f. Distinguish between Partnership &  company. 

Q3. Solve any two –                                                                                                                         12 marks 

a. XYZ had given overdraft facility to a partnership firm & its partners, against firm’s fix  

deposit. The partner’s & the firm made a default in repayment of loan in spite of notices 

given by the bank 

i) Can bank exercise lien over the fixed deposit receipts of the partnership firm? If yes, 

can the bank liquidate the fixed deposit? 

ii) Presuming the firm has two separate accounts in the same bank, one is current 

account. Can the bank utilize the balance in the current account for satisfaction of 

the overdraft facility? 

Give Reasons. 

 

b. “X” holds a lease from “Y”, terminate on 6 months’ notice “Z” an unauthorized person, gives 

notice of termination to “X”. 

i) Can this notice by “Z” be rectified by “X”? if yes, Why? 

ii) Write the essentials of a valid ratification. 
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c. The goods sold were to be carried first by railway & then by ship to their ultimate 

destination. “A”. The seller gave notice to railway company to stop the goods; but it was too 

late to prevent their shipment. The seller then gave notice to the ship owner; before it 

arrived at destination “A”. The trustee of the bankrupt buyer demanded the goods. 

i) Will the trustee of the bankrupt buyer get the goods? 

ii) Can the seller issue a notice to the ship owner & stop the goods in transit? Why? 

 

Q4. Answer any 4 –                                                                                                                        48 marks 

a. Discuss the contract of guarantee. Discuss the same in detail with special reference to 

discharge of surety & compare it with the contract of indemnity . 

b. Explain the various modes of “ Termination  of Agency”. 

c. Define pledge & state the rule & exceptions to the rule “no one can make a valid pledge who 

is not the owner  of the goods” 

d. Explain the different modes of dissolution of partnership firm and state what are the 

consequences or effects of the dissolution of firm & state the rights of the creditors of after 

dissolutions. 

e. What are the rights & liabilities of the minor when admitted to the benefits  of the 

partnership? 

f. Who is an “unpaid seller”. Discuss the rights & duties of an “unpaid seller”? 
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iz-1½ [kkyhy iz”ukaph mRrjs ,d fdaok nksu okD;kr fygk- 

v½ tkfeunkjkps /kudks fo:/n~ps dks.krsgh nksu vf/kdkj lkaxk- 

c½ lkekU; vf/kdkj ¼tujy fyu½ dks.k oki: ‘kdrks\ 

d½ vuker ¼csyesaV½ ps dks.krsgh pkj izdkj lkaxk- 

M½ vuker ns.kkjk vkf.k vuker ?ks.kkjk ;kaP;k O;k[;k n;k- 

b½ vkf.kck.khe/khy Hkkfxnkjkph vf/kdkjhrk Li”V djk- 

Q½ HkkfxnkjhlaLFksP;k lDrhus cj[kkLrhph dks.krhgh nksu dkj.ks n;k- 

Xk½ ekyfodzhdk;nk] 1930 uqlkj] ^^Hkfo’;dkyhueky** Eg.kts dk;\ 

g½ ekyfodzhdk;nk] 1930 uqlkj] O;kikjh izfrfu/kh ¼,taV½ dks.k vlrks\ 

;½ geh ¼xWjaVh½ voS/k gks.;kph dkj.ks lkaxk- 

t½ ^^izeq[k _.kdks** dks.k vlrks\ 

 

iz 2½ fVik fygk&dks.kR;kgh pkj 

v½ v[kaMgehps jn~nhdj.k 

c½ tkfeunkjph eqDrrk- 

d½ Hkkfxnkjhph oSf’k”V;s 

M½ ^^vVh** vkf.k  ^^vk’oklus** ;krhy Qjd lkaxk- 

b½ mi&izfruh/kh 

Q½ Hkkfxnkjh vkf.k daiuh e/khy Qjd Li”V djk- 

 

iz- 3 dks.krs gh nksu lksMok- 

v½ HkkfxnkjhP;k tekBsohP;k cnY;kr] xyz cWdsus HkkfxnkjhlaLFksl vkf.k frP;k 

Hkkfxnkjkl vfrd”kZ ¼vkxkÅ jDde dk<.;kph½ lqfo/kk fnyh vkgs- Hkkfxnkj vkf.k 

laLFkk csdsus uksVhlk ikBowugh dtkZph ijrQsM dj.;kr vleFkZ Bjrkr-   

 1½HkkfxnkjhlaLFksP;k eqnr Bsohojrh cWd vf/kdkj ctkow ‘kdrs dk\ 

 2½tj HkkfxnkjhlaLFksph nksu osxosxGh [kkrh ,dkp cWdsr vkgsr] T;ke/khy ,d pkyw 

[kkrs vkgs- vls /k:u pkyys rj] R;k pkyw [kkR;ke/khy jDde cWd vfrd”kZ 

lqfo/ksph olqyh dj.;klkBh oki: ‘kdsy dk\ 
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c½ ^{k* us ^;* dMqu HkkMsiV~V;kpk djkj /kkj.k dsyk vkg s] tks lgkefgU;kP;k uksVh’khus 

jn~n djrk ;sbZy- ^>* gk vuf/kd`r O;Drh ^{k* yk jn~nhdj.kkph uksVhl nsrks-  

 1½ ^>* dMwu vkysyh uksVhl ^{k* us ekU; dsyh ikfgts dk\ tj gks] rj dk\ 

 2½oS/k ekU;rsph ¼laerhph½ oSf’k”V;s fygk-  

d½ fodzh dsysyk eky izFke jsYosus o uarj tgktkus ^v* ;k bfIlr LFkGh iksgpfo.;kps 

Bjys fodzsR;kus eky Fkkacfo.;klkBh jsYosyk uksVhl ikBfoyh] ijarq mf’kj >kY;kus 

eky tgktkr p<fo.;kiklwu rks Fkkacoq ‘kdyk ukgh- fodzsR;kus ex tgktekydkyk 

eky ^v* ;k LFkGh ;s.;kvk/kh uksVhl fnyh- fnokG[kksj [kjsnhnkjkP;k fo’oLrkus 

ekykph ekx.kh dsyh-  

 1½fnokG[kksj [kjsnhnkjkP;k fo’oLrkyk eky feGfork ;sbZy dk\ 

 2½fodzsrk  tgkt ekydkyk uksVhl nsow ‘kdrks dk\ vkf.k eky izoklke/;s Fkkacoq 

   ‘kdrks dk\ dkj.k lkaxk- 

 

iz- 4½ dks.kR;k gh pkjkaph mRrjs fygk- 

 

v½ ^^ gehdjkjkoj** ppkZ djk- tkfeunkjph eqDrrk vkf.k gkfuHkj.kdjkjkP;k fo’ks”k 

lanHkkZus R;kph lfoLrj ppkZ djk- 

c½ ,tUlh lai q”Bkr vk.k.;kps fofo/k izdkj Li’V djk- 

d½ xgk.kkph O;k[;k n;k- tks ekykpk ekydh gDdnkj ukgh rks oS/k xgk.kdjkj d: 

‘kdr ukgh ;k fu;ekps viokn o fu;e lkaxk- 

M½ Hkkfxnkjh laLFksP;k cj[kkLrhps fofo/k izdkj Li’V djk- vkf.k cj[kkLrh ph dkj.ks 

vkf.k ifj.kke Li”V djk- vkf.k cj[kkLrhuarj /kudksps vf/kdkj dks.krs rs Li”V 

djk-  

b½ Hkkfxnkjhe/;s ykHkklkBh vKkuh O;Drhl ?ksrY;kl] R;kl feG.kkjs vf/kdkj o 

tckcnkÚ;k dks.kR;k rs Li”V djk-  

Q½ ^^vnRrfodzsrk** dks.k vlrks\ R;kps vf/kdkj o tckcnkÚ;k ;k oj ppkZ djk-  
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